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Estimation of an AIDS-type consumption model with age effects
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Life cycle
DF DF - Full Model
) N ) Model Error |AdjR-Sq  MSE
o estimate T ratio | estimate T ratio
FD 0.64104 (27.88) | 0.01713 (15.8) FD 185 2412 | 0.6968 0.0289
LS 0.10549 4.91) -0.00152  (-1.51) LS 185 2412 | 05552 0.0244
EG 020743  (33.56) | 0.00505  (17.7) £G 185 2412 | 07111 00019
FN 007179 (7.34) 0.00043 (0.93) FN 1 8'5 2412 0‘2390 0'0050
MD 0.09201  (10.79) | -0.00280 (-7.04) ’ ‘ y
Ts 0.05305 (1.91) | 0.00239 (1.8) MD 185 24121 05507 0.0036
cM | 011851 (2005) | -000178  (-6.43) TS 185 24121 02481 00440
ED | -001205 (-061) | 001149 (1224 CM 185 24121 05387 00018
OoT | -031503 (-7.33) | -0.02001 (-14.38) ED 185 2412 07171 0.0222
HS 004697  (1.11) | 000112  (061) oT 185 2412 | 06186  0.1052
TX -0.00921 —0.00249 HS 185 2412 | 0.4637 0.1098
under 29 i 30s P 40's i 50's ! over 60
a estimate T ratio ! estimate T ratio ! estimate T ratio | estimate T ratio ;: estimate T ratio
FD 0.09791 (1.27) | -0.14046 (-3.06) : 0.18208  (4.48) : -0.06265 (-1.48) : 005256  (1.43)
LS -0.05029 (-0.71) i -0.08850 (-2.09) : 046651  (12.48) i -0.03087 (-0.79) ; -0.13888 (-4.11)
EG 007987  (4.02) : 002385  (2.02) : 000377 (0.36) : 001530  (1.4) 003250  (3.43)
FN -0.03802 (-1.18) i -0.00367 (-0.19) } 0.01350 0.8) 0.00035  (0.02) ; -0.02869 (-1.87)
MD 0.00094  (0.03) : 005576  (3.43) : 0.03615  (251) i 000778 (052) i 001204  (0.92)
TS -0.77343  (-8.12) ¢ 0.09773  (1.72) : -0.06120 (-122) : -0.10512 (-2.02) i -0.22079 (-4.89)
CM 0.01421 0.74) | 002517  (222) | -0.02254 (-2.24) i -0.00328 (-032) : -0.01179  (-1.3)
ED 0.05498  (0.81) i 0.00300  (0.07) : -0.29820 (-8.39) : -0.23012 (-6.23) : 0.10737 (3.35)
oT 025698  (1.75) i 0.36297  (4.14) : -0.45877 (-593) : -0.02549 (-032) : -0.33278 (-4.77)
HS 0.33651 (2.24) | -033616 (-3.76) : 009146  (1.16) : 044025 (537) : 0.60666  (8.53)
X 0.02034 ' 000033 { 004725 ! -0.00613 i -0.07821
under 29 i 30's i 40's ¢ 50's over 60
B estimate T ratio | estimate T ratio : estimate T ratio : estimate T ratio : estimate T ratio : estimate T ratio
FO -0.08715 (=21.67)| -0.02380 (-1.71) : 002344  (2.94) : -0.02908 (-4.29) : 000974  (1.39) : -0.00771 (-1.24)
LS 0.00275 (0.73) | 001256  (0.98) ! 002032  (2.77) i -007709 (-1235): 000172  (0.27) : 002255  (3.92)
EG -0.02951 (-27.25)| -0.01524 (-4.25) : -0.00466 (-2.28) : -0.00071  (-0.4) i -0.00233 (-1.29) : -0.00499 (-3.09)
FN -0.00711  (-415) | 000693  (1.19) i 0.00061 (0.18) | -0.00266 (-0.94) : 0.00015  (0.05) | 000529  (2.03)
MD -0.00942  (-63) | 000068  (0.14) : -0.00917 (-3.25) : -0.00638 (-2.65) : -0.00179 (-0.72) : -0.00129 (-0.58)
TS 0.00177 (0.36) | 0.14762 (8.6) : -0.01497 (-152) : 000962  (1.15) : 001704  (1.97) : 003543  (4.61)
CM -0.01513 (-14.58)| -000273 (-0.79) | -0.00463 (-2.35) : 0.00393  (2.34) : 0.00087 05) : 000162  (1.04)
ED 0.00301 (087) | -001348 (-1.11) : -0.00150 (-0.22) : 005332  (899) : 003720  (6.08) : -0.02237 (-4.1)
oT 0.10765  (14.37) | -0.04820 (-1.82) : -0.06622 (-4.36) i 0.07415  (574) i 000950  (0.71) : 005312  (447)
HS 0.02139 (2.95) | -0.06207 (-229) i 005593  (3.61) : -0.01733 (-1.32) : -0.07288 (-5.37) : -0.09392 (-7.76)
X 0.01176 -0.00226 ! 0.00085 i -0.00777 ¢ 0.00079 ! 001228
ri r2 r3 ré rd r6
eostimate T ratio | estimate T ratio | estimate T ratio [ estimate T ratio | estimate T ratio | estimate T ratio
FD 0.00257 (0.31) | -0.04674 0.02461 0.01960 0.00142 0.04150
LS -0.04674 (-1.72) | 0.00734 087 | 0.00365 -0.00747 0.00413 -0.01434
EG 0.02461  (12.31) | 0.00365 (1.91) | 002683  (30.17) | -0.01289 -0.00605 ~0.02404
FN 0.01960 (6.44) | —0.00747  (-2.42) | -0.01289 (-12.68) | 0.01539 (6.67) | -0.00833 0.01813
MD 0.00142 (0.47) | 0.00413 (1.35) | -0.00605 (-579) | -0.00833  (-4.96) [ 002721  (11.17) | -0.01696
TS 0.04150 (8.67) | -0.01434  (-3.08) | -0.02404 (-16.91) | 0.01813 (7.66) | -0.01696  (-7.9) | -0.02261 (-3.88)
CM 0.00898 (436) | -001573  (-756) | -0.00483 (-6.94) | -0.01038  (-8.7) | 0.00817 (6.9) | -0.02264 (-15.44)
ED 0.01456 (517) | -000366 (-1.32) | 001119  (13.53) | -0.01697 (-13.1) [ 0.00185 (1.53) | -0.02460  (-8.9)
oT -0.04205 (-4.99) | 0.05521 6.2) | -001312 (-5.34) | 0.00054 (0.14) | -0.00250 (-0.62) | 0.03596 (5.04)
HS 0.00028 (013) | 003318  (1527) | -0.00390  (-6.32) | -0.00494 (-5) | -0.00139  (-1.53) | -0.00878  (-3.47)
X -0.02472 -0.01558 -0.00145 0.00733 -0.00756 0.03838
ri r8 r9 r10 rA
estimate T ratio | estimate T ratio | estimate T ratio | estimate T ratio [ estimate T ratio
FD 0.00898 0.01456 -0.04205 0.00028 -0.02472
LS -0.01573 -0.00366 0.05521 0.03318 -0.01558
EG -0.00483 0.01119 ~0.01312 -0.00390 -0.00145
FN -0.01038 -0.01697 0.00054 -0.00494 0.00733
MD 0.00817 0.00185 -0.00250 -0.00139 -0.00756
TS -0.02264 -0.02460 0.03596 -0.00878 0.03838
CM 0.01353 (12.1) | 0.00429 0.01059 -0.00311 0.01114
ED 0.00429 (5.17) { 0.03666 (15.4) | -0.03533 0.02355 -0.01154
oT 0.01059 (426) | -0.03533 (-7.78) | 0.09255 (55) | -0.09886 -0.00299
HS 000311 (-5.04) | 002355  (13.15) | -0.09886 (-24.87)| 0.05895  (15.17) | 0.00501
X 0.01114 -0.01154 -0.00299 0.00501 0.00198






